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Amendments to the Claims 

Please amend claims 1-15, 17-25, 45-59 and 61-69. Please cancel claims 16, 26-44, 60 
and 70-74. The Claim Listing below will replace all prior versions of the claims in the 
application: 

Listing of Claims 

1 . (Currently amended) [[A]] An automated method for managing risk associated with 
providing real-time trading services, comprising the automated steps of: 

receiving providing a plurality of dealing price quotes previously provided in response to 
client requests, each of said plurality of dealing price quotes being an offer from a financial 
institution to perform a trade in a security or a derivative and having a limited duration for 
acceptance, the plurality of dealing price quotes comprising expired dealing price quotes and 
pending dealing price quotes that are not expired ; 

proactively calculating an e xposure individual risk exposures to the financial institution 
resulting from potential trades in securities or derivatives associated with each of said pending 
dealing price quotes during said respective durations , each of said individual risk exposures 
being calculated using real time pricing information of a corresponding security or derivative : 

calculating a total risk exposure to the financial institution b ased on said individual risk 
exposures e xposur e s for all of said pending dealing price quotes that hav e not expir e d ; and 

subsequent to calculation of said total risk exposure, adjusting futur e d e aling quotos a 
next dealing price quote being offered in response to a next client request based on said total risk 
exposure in order to reduce the total risk exposure to the financial institution . 

2. (Currently amended) The automated method of claim 1, further comprising the 
automated step of : 

providing at least one of said plurality of dealing price quotes as an offer to perform a 
trade in a security or a derivative t hat is based on a size of said trade. 

3. (Currently amended) The automated method of claim 2, further comprising the 
automated steps of : 
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providing at least one of said plurality of dealing price quotes to a client having a 
preferred client status; and 

determining said at least one of said plurality of dealing price quotes based on said 
preferred client status. 

4. (Currently amended) The automated m ethod of claim 1, further comprising the 
automated step of : 

determining at least one of said plurality of dealing price quotes based on risk analysis 
and market volatility. 

5. (Currently amended) The automated m ethod of claim 1, wherein at l e ast on e of said 
plurality of dealing quotes ar e an off e r to a cli e nt to perform a trade in a security, said trade 
having a siz e and said client having cr e dit, and wh e rein said st e p of providing a plurality of 
dealing quot e s includ e s th e st e ps of further comprising the automated steps of : 

evaluating [[said]] credit of [[said]] a client; 

providing said at least one of said plurality of dealing price quotes to said client upon 
determining that said credit is sufficient equal to or greater than a monetary amount to perform 
the trade; and 

reserving a portion of said client's credit for said limited duration of said at least one of 
said plurality of dealing quot e price quotes . 

6. (Currently amended) The automated m ethod of claim 5, further comprising the 
automated step of : 

reserving said portion of said client's credit that equals [[said]] a size of said trade. 

7. (Currently amended) The automated m ethod of claim 5, further comprising the 
automated step of: 

releasing said portion of said client's credit when said limited duration has expired and 
said client has not performed a trade in said security or said derivative based on said at least one 
of said plurality of dealing price quotes. 
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8. (Currently amended) The automated m ethod of claim 1 , wh e r e in at l e ast one of said 
plurality of d e aling quot e s are an off e r to a cli e nt to p e rform a trad e in a s e curity and wherein th o 
step of providing a plurality of dealing quot e s includ e s th e st e p of further comprising : 

enabling a dealer to m anually r e vi e wing review said at least one of said plurality of 
dealing price quotes before said at least one of said plurality of dealing price quotes is provided 
to [[said]] a client. 

9. (Currently amended) The automated m ethod of claim 1 , wher e in e ach of said plurality of 
dealing quotes has a siz e , and wh e rein th e step of providing a plurality of dealing quot e s furth e r 
comprises th e step of further comprising the automated steps of : 

limiting [[said]] a size [[of]] associated with at least one of said plurality of dealing price 

quotes. 

10. (Currently amended) The automated m ethod of claim 1 , wh e rein e ach of said plurality of 
d e aling quot e s has a t e nor, and wherein th e step of providing a plurality of dealing quot e s further 
comprises th e step of further comprising the automated steps of : 

limiting [[said]] a tenor [[of]] associated with at least one of said plurality of dealing 
price quotes. 

1 1 . (Currently amended) The automated m ethod of claim 1 , wher e in each of said plurality of 
dealing quotes has a spread, and wher e in the st e p of providing a plurality of dealing quot e s 
furth e r compris e s the step of further comprising the automated steps of : 

widening [[said]] a spread [[of]] associated with at least one of said plurality of dealing 
price quotes. 

12. (Currently amended) The automated method of claim 1 , wh e r e in th e st e p of adjusting 
futur e d e aling quot e s includ e s the step of further comprising the automated steps of : 

adjusting [[said]] a duration of said future next dealing price quote quot e s . 
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13. (Currently amended) The automated m ethod of claim 1 , wher e in at l e ast one of said 
plurality of d e aling quot e s is for a trad e having a tenor, and th e st e p of adjusting futur e d e aling 
quotes inefad es- th e - s t e p of further comprising: the automated step of : 

adjusting [[said]] a tenor of said futur e next dealing price quote quot e s . 

14. (Currently amended) The automated m ethod of claim 1 , wh e rein at least on e of said 
plurality of d e aling quot e s has a spread, and th e st e p of adjusting future d e aling quot e s includ e s 
th e st e p of further comprising the automated step of : 

adjusting [[said]] a spread of said futur e next dealing price quote quot e s . 

15. (Currently amended) The automated m ethod of claim 1 , wh e rein th e st e p of adjusting 
futur e dealing quot e s includ e s th e step of further comprising the automated steps of : 

enabling a dealer to manually review r e quiring that all of said future next dealing price 

16. (Canceled) Th e m e thod of claim 1, further comprising the step of: 

executing at l e ast one trad e bas e d on one of said plurality of d e aling pric e qu otes? 

17. (Currently amended) The automated m ethod of claim [[16]] I, further comprising the 
automated steps of: 

executing at least one trade based on at least one of said pending dealing price quotes: 

calculating a trade an individual risk exposure to the financial institution associated with 
all of said at least one trade that has not been booked into a risk management system; [[and]] 

calculating said total risk exposure based on said individual risk exposures of said 
pending dealing price quotes and said individual risk exposure for said at least one trade that has 
not been booked into said risk management system; and 

subsequent to calculation of said total risk exposure, adjusting future said next dealing 
price quot e s quote based on said trade total risk exposure. 



5 



JAC/TAG 
09/963,241 



PATENT APPLICATION 
Attorney's Docket No. 74577-021 



18. (Currently amended) The automated m ethod of claim 17, further comprising the 
automated step of: 

booking said at least one trade into said risk management system. 

19. (Currently amended) The automated m ethod of claim [[16]] 17, further comprising the 
automated steps of: 

aggregating all of said at least one trade; and 

booking all of said at least one trade when a threshold is reached. 

20. (Currently amended) The automated method of claim 19, further comprising the 
automated step of : 

booking all of said at least one trade when said threshold is reached, said threshold being 
an aggregated notional amount. 

21 . (Currently amended) The automated m ethod of claim 19, further comprising the 
automated step of : 

booking all of said at least one trade when said threshold is reached, said threshold being 
a time limit. 

22. (Currently amended) The automated m ethod of claim 1 , further comprising the 
automated step of : 

providing said plurality of dealing price quotes for foreign exchange [[FX]] securities. 

23. (Currently amended) The automated m ethod of claim 1, further comprising the 
automated step of : 

providing said plurality of dealing price quotes for foreign exchange [[FX]] derivatives. 
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24. (Currently amended) The automated m ethod of claim 1, further comprising the 
automated step of : 

providing said plurality of dealing price quotes for derivatives selected from the group 
consisting of vanilla options, multi-leg options and exotic options. 

25. (Currently amended) The automated m ethod of claim 1, further comprising the 
automated step of : 

providing said plurality of dealing price quotes for securities selected from the group 
consisting of equities, over-the-counter securities and debt instruments. 

26. through 44. (Canceled) 

45. (Currently amended) [[A]] An automated system for managing risk associated with 
providing real-time trading services, comprising: 
a quote engine; 

an exposure manager receiving , said quot e e ngin e providing a plurality of dealing price 
quotes previously provided by said quote engine in response to client requests , each of said 
plurality of dealing price quotes being an offer from a financial institution to perform a trade in a 
security or a derivative and h aving a limited duration for acceptance, the plurality of dealing 
price quotes comprising expired dealing price quotes and pending dealing price quotes that are 
not expired ; 



individual risk exposures to the financial institution resulting from potential trades in securities 
or derivatives associated with each of said pending dealing price quotes during said respective 
durations , each of said individual risk exposures being calculated using real time pricing 
information of a corresponding security or derivative: [[and]] 

said exposure manager calculating a total risk exposure to the financial institution b ased 
on said individual risk exposures e xposur e s for all of said pending dealing price quotes that hav e 
not e xpir e d ; and 

subsequent to calculation of said total risk exposure, said quote engine adjusting a next 
dealing price quote being offered in response to a next client request w h e r e in future d e aling 




Frsaid exposure manager proactively calculating an e xposur e 
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quot e s ar e adjusted by said quot e e ngin e based on said total risk exposure in order to reduce said 
total risk exposure to the financial institution . 

46. (Currently amended) The automated system of claim 45, further comprising: 

said quote engine providing said plurality of dealing price quotes as an offer to perform a 
trade in a security or a derivative and said quote engine determining at least one of said plurality 
of dealing price quotes based on a size of said trade. 

47. (Currently amended) The automated system of claim 46, further comprising: 

said quote engine providing at least one of said plurality of dealing price quotes to a 
client having a preferred client status and said quote engine determining said at least one of said 
plurality of dealing price quotes based on said preferred client status. 

48. (Currently amended) The automated system of claim 45, further comprising said quote 
engine determining said plurality of dealing price quotes based on risk analysis and market 
volatility. 

49. (Currently amended) The automated system of claim 45 . wher e in at bast on e of said 
plurality of d e aling quot e s ar e an offer to a cli e nt to p e rform a trad e in a s e curity, said trad e 



said quote engine providing said at least one of said plurality of dealing price quotes to 

said client upon determining that said credit is suffici e nt equal to or greater than a monetary 
amount to perform the trade; and 

said credit check module reserving a portion of said client's credit for said limited 

duration of said at least one of said plurality of dealing quot e price quotes . 

50. (Currently amended) The automated system of claim 49, furth e r comprising wherein 
said credit check module r e serving reserves said portion of said client's credit that equals [[said]] 
a size of said trade. 




further comprising; 

c modul e evaluating [[said]] credit of [[said]] a 



.a credit check module^ 




client[[,]]i 
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51. (Currently amended) The automated system of claim 49, furth e r comprising wherein 
said credit check module r e leasing releases said portion of said client's credit when said limited 
duration has expired and said client has not performed a trade in said security or said derivative 
based on said at least one of said plurality of dealing price quotes. 



52. (Currently amended) The automated system of claim 45- 
plurality of dealing quot e s ar e an offer to a client to perform a trad e in a s e curity and further 
comprising! 

a dealer intervention module , said d e aler int e rv e ntion modul e enabling a dealer to 

manually review said at least one of said plurality of dealing price quotes before said at least one 
of said plurality of dealing price quotes is provided to [[said]] a client. 

53. (Currently amended) The automated system of claim 52, wherein e ach of said plurality 
of dealing quotes has a siz e , and furth e r comprising said dealer intervention module enables a 
dealer to automatically limit limiting said a size [[of]] associated with at least one of said 
plurality of dealing price quotes. 

54. (Currently amended) The automated system of claim 52, wherein each of said plurality 
of dealing price quot e s has a tenor, and furth e r comprising said dealer intervention module 
enables a dealer to automatically limit limiting said a tenor [[of]] associated with at least one of 
said plurality of dealing price quotes. 

55. (Currently amended) The automated system of claim 52, wherein e ach of said plurality 
of d e aling pric e quot e s has a spr e ad, and furth e r comprising said dealer intervention module 
enables a dealer to automatically widen w idening said a spread [[of]] associated with at least one 
of said plurality of dealing price quotes. 

56. (Currently amended) The automated system of claim 52, furth e r comprising wherein 
said dealer intervention module enables a dealer to automatically adjust adjusting said duration 
of said futur e next dealing price quote quotes . 
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57. (Currently amended) The automated system of claim 52, wherein at least on e of said 

plurality of d e aling pric e quot e s - is for- a trade having a tenor ; --and further comprising said dealer 

intervention module enables a dealer to automatically adjust adjusting said a tenor of said futur e 
next dealing price quote quot e s . 

58. (Currently amended) The automated system of claim 52, wherein at least on e of said 
plurality of dealing pric e quot e s has a spr e ad, and furth e r comprising said dealer intervention 
module enables a dealer to automatically adjust adjusting said a spread of said futur e next 
dealing price quote quot e s . 

59. (Currently amended) The automated system of claim 52, further comprising wherein 
said dealer intervention module causing all of enables a dealer to manually review said futur e 
next dealing price quote quotes be r e vi e w e d manually by a deal e r . 

60. (Canceled) The system of claim 4 5, further comprising: 

a trade settlement syst e m e x e cuting at l e ast one trade bas e d on on e of said plurality of 

d e aling quotes. 

61 . (Currently amended) The automated system of claim [[60]] 45, further comprising: 

a risk management system; 

a trade settlement system executing at least one trade based on one of said plurality -ef 

pending dealing price quotes; 

said exposure manager calculating a trad e an individual risk exposure to the financial 
institution associated with all of said at least one trade that has not been booked into said risk 
management system; [[and]] 

said exposure manager calculating said total risk exposure based on said individual risk 

exposures of said pending dealing price quotes and said individual risk exposure for said at least 
one trade that has not been booked into said risk management system; and 

subsequent to calculation of said total risk exposure, said quote engine adjusts said futur e 

next dealing price quote quot e s based on said trade total risk exposure. 
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62. (Currently amended) The automated system of claim 61, furth e r comprising: wherein 

said risk management system booking books said at least one trade. 

63. (Currently amended) The automated system of claim Fr60n 61, further comprising a 
trade aggregator, said trade aggregator aggregating all of said at least one trade and booking all 
of said at least one trade into a risk management system when a threshold is reached. 

64. (Currently amended) The automated system of claim 63, further comprising: wherein 

said trade aggregator booking books all of said at least one trade into said risk 
management system when a threshold is reached, said threshold being an aggregated notional 
amount. 

65. (Currently amended) The automated system of claim 63, further comprising: wherein 

said trade aggregator booking books all of said at least one trade into said risk 
management system when a threshold is reached, said threshold being a time limit. 

66. (Currently amended) The automated system of claim 45, further comprising: wherein 

said quote engine providing provides said plurality of dealing price quotes for foreign 
exchange [[FX]] securities. 

67. (Currently amended) The automated system of claim 45, furth e r comprising: wherein 

said quote engine providing provides said plurality of dealing price quotes are for foreign 
exchange [[FX-]] derivatives. 

68 . (Currently amended) The automated system of claim 45, further comprising: wherein 

said quote engine providing provides said plurality of dealing price quotes for derivatives 
selected from the group consisting of vanilla options, multi-leg options and exotic options. 
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69. (Currently amended) The automated system of claim 45, furth e r comprising: wherein 

said quote engine providing provides said plurality of dealing price quotes are for 
securities selected from the group consisting of equities, over-the-counter securities and debt 
instruments. 

70. through 74. (Canceled). 



12 



